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NOTES ON AGCOUNTS (Posttion for £.Y.2020-21 € 202122)

Sr.No Particulars |
" Mosement in CRAR L . Bk Wegitad psaety;
2020-21 201-2 2020-21 2021-22
[ 676144 5097 76 45214 16 46527 16
2 Capital fo Risk Asset Ratio (CRAR) | 1274 % 12.89%
3 Investmenls,
(i) Book Valug 2604883 31390.99
(i Face Value 28107 41 00725
(i} Market Valug 2611611 31922 96
4 Advances against
(i} Real Estate I 5753.00
ii) C ion Busness e
Em; Housing 820050
5 Advances against Shares & debenlures Nil
& Advances o Directors, thelr relatives,
i in which they are i
(i Fund basad il Hil
iij Non-Fund based il Nil
hs
7 (i) Gross NPAs 2483.22(5.24%)
i 1344 58(2 80%)}
B
9
(iiy Dapreciation cn investments.
0 Movernent in Pravisions: (i)Towards Depreciation (i) Towards Standard Assets
o onlnvesiments
2020-H nHa #020-21 FIFIEY]
Cpening Balance 796 24103 130,06 16516
Add: Additons during the year 23307 14174 1810 WA
Less: ions during fhe year - - 16995 — —
Closing Balance 1148.64 124303 241.03 21282 155,16 192,39
2020-21 wnm |
1" {1y Foreign currency assets Nil Ni
{il) Foreign currency liabilites il il
12 Restruciured Account Amount Cutstanding Dimmution in the fair value
202021 anz | wnd | ann
202747 858438 Hil | ]
1 Penalty mposed by RBI N:‘l'ﬂ‘ 3":_:-?2
I I
i
Clesing Balance
Total Provesion held
15 ‘l’ﬁld_un Advances
16 Yield on invesiment
m Bank Guarantee Against Dieposits & Mortgages | 1%
18 Revaluation of Fixed Assets = =
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ADDITIONAL DISCLOSURES

(RBI CIRCULAR NO. RBIDOR/2021-22/83/DOR.ACC REC.NO.45/21.04.018/2021-22, Dt. August 30, 2021 and Updation Dt. November 15, 2021)

a) Maturity pattern of certain items of assets and liabilities

1. Asset liability management

{Amount In ¥ crore)

Day 1 2to 7 8to14 | 15t0 30 | 31days Over Over3 | OverB Over Over 3 Over Total
days days days to 2Month & |Months & | Months & | 1 year & | year& | 5year
2months | up up up to up to up to
3 months |8 months | 1year | 3years | 5year
Deposits 0.34 04.72 25.94 11.00 12.46 17.74 86.31 168.52 368.81 28.86 205.91 93042
Advances 0.08 0.26 2.48 0.63 02.65 4.46 2541 108.80 184.27 33.10 | 152.38 514.52
Investments - 1.99 7.96 13.80 8.12 12.85 20.77 741 37.49 27.00 181.42 31891
Borrowings = - - - # = = = = = = =
Foreign Currency
assets - - - - - - - - . - - -
a) Compositian of Portfolio As at 31-03-2022 {curment year balance sheet date) (Armount in ¥ crore)
Investments in India
G Other Approved| Debentures | Subsidiaries and/ | Others | Total investments
Securities Securities and Bonds of joint ventures In India
Held to Maturity 207.03 - 0.002 - - 247 209.50
Gross 207.03 - 0.002 - - 247 209.50
Less: Provision for nonperforming investments (NP1} - - - - - 0.60 0.60
Net 207.03 - 0.002 - - 1.86 208.89
Available for Sale 13.88 - - 13.07 - 043 271.38
. Gross 13.88 . - 13.07 . 043 27.38
Less: Provision for depreciation and NP - - - 1.3 - - 1.3
Net 1388 - - 11.75 - 043 26.07
Held for Trading - - - - - - -
Gross - - - - - - di=
Less: Provision for depreciation and NPI - - - - - - -
Net - - - - - - -
Total Investments 220.91 - 0.002 13.07 - 290 237
Less: Provision for nonperforming investments - - - - - 0,60 0.60
Less: Provision for depreciation and NP = = S 131 e = 131
Net 2081 | - 0.002 .75 5 230 234.96
As at 31-03-2021 (previous year balance sheet date) {Amount in ¥ crore)
Investrments in India
G [other Approved| o | Debentures | Subsidiaries andi | Others | Total investments
Securities Securities and Bonds or joint ventures | in India
Held to Maturity 195.69 - 0.002 - - 234 198.03
Gross 19569 - 0.002 234 198.03
Less: Provision for nonperforming investments (NPI) - - - - - 045 045
Net 195.69 - 0.002 - - 1.89 127.58
Available for Sale : = = 2063 s 043 21.06
Gross - - - 2063 - 043 21.06
Less: Provision for depreciation and NPI - - - 1.70 - - 1.70
Net - 18.93 - 0.43 19.36
Held for Trading - - - - - - -
Gross - - - - - - -
Less: Provision for depreciation and NP - - - - - - -
Total Investments 195.69 - 0.002 20.63 - 277 219.09
Less: Provision for nonperforming investments - - - - - 0.45 0.45
Less: Provision for depreciation and NP - - - 1.70 - - 1.70
Net 195.69 - 0.002 18.93 - 232 216.94
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve |, . .. ¢ o)
Particulars Current Year Previous Year
i) Movement of provisions held towards depreciation on investments 241 0.08
a) Opening balance 142 233
b} Add: Provisions made during the year 1.70 -
¢) Less: Write off / write back of excess provisions during the year - -
d) Closing balance 213 24
ii) Movement of Investment Fluctuation Reserve - -
a) Opening balance 1.04 0.85
b) Add: Amaount transferred during the year 0.37 0.53
c) Less: Drawdown - 034
d) Closing balance 1.41 1.04
iii) Closing balance in IFR as a percentage of closing balance of investments in AFS and HFT/Current category 10.16% <
c) Non-SLR investment portfolio
i) Non-performing non-SLR investments (Amount in € crore)
Sr.No. Particulars [ Current Year Previous Year
a) | Opening balance 2063 2363
b) Additions during the year since 1st April - -
c) Reductions during the above period 7.56 3.00
d) Closing balance 13.07 2063
8) Total provisions held 213 241
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ii) Issuer composition of non-SLR investments

{Amount in  crore)

Sr.No. Issuer Amount Ext;::cmam Im%erlm’ Exbegggz;'légr’a i Exhegtegﬂ;girgsted'
Securities
1 2 L3 4 | 5 | & | T
Current | Previous | Current | Previous = Current | Previous | Current | Previous | Current | Previous
| Year Year Year Year Year Year Year Year Year Year
a) PsSUs - - = - = = - | 5
b) | Fls ! 10.07 ‘ 14.63 - - B = - -
c) | Banks : - - - - - - -
d) | Private Corporates | - . . ; ; ;
e) | Subsidiaries/ Joint Ventures ' - - - - - - - -
f) | Others | 300 6.00 . - - : 2 .
g) | Provision held towards depreciation : 1.31 148 - . . . - -
h) | Total 14.38 2N = - - - - - - -
a) Classification of advances and provisions held (Amount in % crore)
Standard Non-performing Total
Total
Tﬁ;ﬂéf::::eda“’ Substandard |Doubtful | loss Nm}q %‘;‘,’Jﬁg},’i“g
Gross Standard Advances and NPAs
Opening Balance 450.62 13.87 11.06 - 2493 475.55

- Add: Additions during the year 123.80 - 123.80
Less: Reductions during the year 87.73 - 87.73

. Closing balance 486.69 10.88 16.94 27.83 514.52
Reductions in Gross NPAs due to: - - = - = .

i) Upgradation 7.15 041 | 7.56
ii) Recoveries (excluding recoveries from upgraded accounts} 0.55 0.17 0.72
iii) Technical/ Prudential16 Write-offs - - - - - -
iv) Write-offs other than those under (jii) above - - - B - -

' Provisions (excluding Floating Provisions) - 5 X . = .

' Opening balance of provisions held 1.55 2.95 8.54 11.46 13.04
Add: Fresh provisions made during the year 0.37 - 2.39 2.39 277
Less: Excess provision reversed/ Write-off loans - - - - - =
Closing balance of provisions held 1.92 1.56 10.93 12.49 14.41
Net NPAs [
Opening Balance 10.92 2.52 = 1345 13.45
Add: Fresh additions during the year - - - - - -

Less: Reductions during the year - - - - - -

' Closing Balance 486,69 9.59 515 |- 1534 502.03

. Floaiiné .F;rdviéions = = = = & e

' Opening Balance z : y : = :

Add: Additional provisions made during the year - - - - - | -
Less: Amount drawn down18 during the year - - - - - | -
Closing balance of floating provisions - - - - - -
Technical write-offs and the recoveries made thereon - - - - - -
Opening balance of Technical/ Prudential written-off accounts - - - - - -
' Add: Technicall Prudential write-offs during the year - - - - - -
Less: Recoveries made from previously technical/ prudential - - - - - -
 wiiten-off accounts during the year = 3 . . = -
Closing balance - = = | - = &
Ratios (in per cent) Current Year Previous Year
Gross NPA to Gross Advances 05.41% 05.24%
Net NPA to Net Advances 03.06% 02.90%
Provision coverage ratio 44 88% 46.09%
3 I_CURR.'EN T ACCOUNT DEPOSITS,
N FIXED DEPOSITS-ATTRACTIVE RATES.
- ICIENHJLA‘I‘WE DEPOSIT SCHEME.
i MRECURRING DEPOSIT (Monthly RD) SCHEME.

SAHAKARI BANK LTD.

willese Seavice in The way of Life

129

Months
Double Your

Money

WARVIND CLASSIC DEPOSIT SCHEME
12% ADDITIONAL INTEREST BENEFIT TO- SENIOR
'CITIZENS, DICGC INSURANCE COVER UPTO RS.5 Lakh,
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4) Sector-wise Advances and Gross NPAs

(Amount In ¥ crore)

i — Current Year Previous Year
No. Outstanding Gross NPAs  |Percentage ofGross|  Outstanding Gross NPAs | Percentage ofGross
Total Advances Milqv:':soeg-lrﬁttﬂhat Total Advances m];ﬁsoes-;?}'tar:al
| sector sector
i) Priority Sector 384 12 22,51 04.38% 378.13 21.35 04.49%
a) Agriculture and allied activities 3 By 01.67 0.33% 44.32 1.78 0.38%
b) Advances to industries sector
eligible as priority sector lending 200.63 07.67 01.49% 144.44 06.87 | 01.44%
c) Services 08.11 0.06 0.01% 38.72 0.28 | 0.06%
d) Personal loans 1:;3‘61 13.11 02.55% 150.64 12.43 | _02.61%
&) | subtotal (1) 394.12 2259 04.38% a7e.12 21.35 04.49%
ii) Non-priority Sector 120.40 05.32 01.03% 97.43 03.58 0.75%
a) Agriculture and allied activities - - - - - -
b) Industry - - - - --
c) Services - - - - --
d) Personal loans 120.40 05.32 01.03% 97.43 03.58 0.75%
" Sub-total (ii) 12040 05.32 01.03% | 97.43 03.58 0.75%
Total (i + ii) 514 .52 27.83 05.41% 457.56 24.93 05.24%
nsaii o
ot | coprn | Wt | Sy [
allied activities (excludingMSME) | Enterprises (MSME) MSME)
Current | Previous | Current | Previous = Current | Previous & Current | Previous | Current | Previous
- SO - L e -5 Yo | yher | GO | WeRR || ovear | edn || ver
Number of borrowers 35 3 - - 161 23 270 33 466 58
Standard " grocs Amount (Zcrore) | 0.99 0.16 . = 3097 | 1425 | 4249 | 1479 | 8345 | 2920
Provision held (2 crore) | 0.004 | 0.0064 | - = 0016 | 0057 | 0017 | 0059 | 0334 | 0.117
| Number of borrowers | - = = = = [ - 15 15
Substandard o oo Aot (Zcrore) | - - - - - - 2.39 2.39
Provision held (T crore) | - B - - | - = 0.24 z 024 | -
| Number of borrowers | - = - < | - 1 = = S 1
Doubtful " Gross Amount ( 2 crore) | - > - - : 0.07 - . - 0.07
Provision held ( ¥ crore) | - - - - | = 0.014 - - - 0.014
[ Number of borrowers 35 3 - - 161 23 285 33 481 60
Yotal Gross Amount (2crore) | 0.99 | 016 | - " 3997 | 1432 | 44.88 | 1479 | 8584 | 2927
Provisionheld (Zerore) | 0.004 | 00064 | - | - 0016 | 0.071 | 0257 | 0059 | 0574 | 0.131
(Amount in ¥ crora)
Cu rent year iim;i;:us year i
Number of frauds reported — —
Amount involved in fraud (Z crore) — =
Amount of provision made for such frauds (Z crore) = =
' Amount of Unamortised provision debited from i =
‘other reserves’ as at the end of the year (2 crore)
7) Disclosure under Resolution Framework for COVID-19-related Stress
Format for disclosures to be made half yearly starting September 30, 2021 {Amount in % crore)
ure to accounts classified Exposure to accounts classified
oo oSt ™ ek | e oy o S
plan—Position s at the end ng the halfyear | off during the diring an —Position as at the end of this |
of the previous halfyear (A) half-year the half- year If-year
Personal Loans 1.31 0.03 = 0.14 1.14
Corporate persons - - - - -
Of which MSMEs 42.79 - - 2.83 39.96
' Others 5029 236 : 319 4474
Total 94.39 2.39 6.16 85.84

SERVICES

UPI

B ld 123 PRy
g ES

SERVICES

PhonePe

o =
HeEo! 96 e
(FIATI.IHIS PI'MIj- NO NEED OF SIIAR'I'PHDN!, INTERNET) M:mtmuimmm-s; whene Scw-lu 1 10

PAYTM, PFMS SERVICES.
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8. Exposures

Exposure to real estate sector

{Amount in % crore)

Category Current year | Previous year
i) Direct exposure
a) Residential Mortgages — 60.06 5781
Lending fully secured by mortgages on residential property that is or will be occupied by the borrower or that is rented. Individual housing loans : :
eligible for inclusion in priority sector advances shall be shown separately. Exposure would also include non-fund based (NFB) limits.
b) Commercial Real Estate - 60.59 5753
Lending secured by mortgages on commercial real estate (office buildings, retail space, multipurpose commercial premises, multifamily
residential buildings, multi tenanted commercial premises, industrial or warehouse space, hotels, land acquisition, development and
construction, etc.), Exposure would also include
non-fund based (NFB) limits;
¢) Investments in Mortgage- Backed Securiies (MBS) and other securitized exposures —
|. Residential
ii. Commercial Real Estate
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and s i
Housing Finance Companies. _
Total Exposure to Real Estate Sector 120.65 115.34
9. Unsecured advances fAmountin Sorore)
Particulars Current year | Previous year
Total unsecured advances of the bank 13.05 1307

Out of the above, amount of advances for which intangible securities such as charge over the rights, licenses, authority, etc. have been taken

' Estimated value of such intangible securities

10. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits (Amount in 2 crore)
Particulars Current year | Previous year
Total deposits of the twenty largest depositors 12527 | 11476
Percentage of deposits of twenty largest depositors to total deposits of the bank 13.46% ] 13.01%
b) Concentration of advances (Amount in & crore)
Particulars Current year | Previous year
Total advances to the twenty largest borrowers 112.76 99.98
| Peroenlaga of advances to twenty Iargest borrowers to total advances of the bank 21.92% 21.02%

c) Concentration of exposures

(Amount in ¥ crore)

Particulars

Current year | Previous year

Total exposure to the twenty largest borrowers/customers

Percentage of exposures to the twenty largest borrowers/ customers ta the total exposure of the bank on barrowers/ customers

d) Concentration of NPAs (Amount in 2 crore)
Particulars Current year | Previous year
Total Exposure fo the top twenty NPA accounts 1026 | 10.03
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 3687% | 40.23%

11. Transfers to Depositor Education and Awareness Fund (DEA Fund)

{Amount in & crore)

Srno. Particulars Current year | Previous year |
) Opening balance of amounts transferred to DEA Fund 0.04 0.04
i) Add: Amounts ransferred to DEA Fund during the year - -
i) Less: Amounts relmbursed by DEA Fund towards claims — —
iv) Glosing balance of amounts transferred to DEA Fund 0.04 0.04
12. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman (amount in 2 crore)

Sr.no. Particulars Previous year = Current year

Complaints received by the bank from its customers

Number of complaints pending at beginning of the year

2 Number of complaints received during the year

Number of complaints disposed during the year

J
|
|

31 Of which, number of complaints rejected by the bank - | -

4 Number of complaints pending at the end of the year 2 | -
Maintainable complaints received by the bank from Office of Ombudsman |
5. Number of maintainable complaints received by the bank from Office of Ombudsman - |
5.1 Of 5. nun'-lhar ofoomplalnls rasodvedln favour of the bankhy Office 0f0rnhudsman - |

52 Of 5, number of complaints resolved through conciliation/mediation/advisories issued by Office of Ombudsman - | =
53 Of 5, number of complaints resolved after passing of Awards by Office of Ombudsman against the bank |
6. Number of Awards unimplemented within the stipulated time (cther than those appealed) ]

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman Scheme, 2021 (Previously Banking

Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.




b) Top five grounds of complaints received by the bank from customers

% increasef decrease

Grounds of complaints, | MNumber of complaints Number of complaints : Number of complaints Of 5, number of
(i.e. complaints pending at received during the u;&th;:;mrggiﬁfed penduglat the end of cumplainh d:ending
relating to) beginning of the year year over the previous year. @ year
1 2 | 3 4 5 6
Current Year 5 i 1 i 2 ;
Total . 1 - 2 |
Previous Year - | 1 - - e
Total b 1 - - |
a) Business ratios (Amount in ¥ crora)
Sr.no. Particulars Current year | Previous year
1) Interest Income as a percentage to Working Funds 07.09% 06.67%
| i) Non-interest income as a percentage to Working Funds 0.99% 01.48%
; i) Cost of Deposits 06.15% 07.75%
. iv) h_ﬁet Intena_st M_E_ﬂgin R 01.32% 0.74%
LW Operating Profit as a percentage to Working Funds 0.96% 0.83%
| wi)  Retumn onAssets 0.99% 0.88%
vil) Business (deposits plus advances) per employee ( in 2 crore) 11.84 1.41
vili)  Operating profit per employee (in ¥ crore) 0.08 0.07
ix) Profit per employee ( in 2 crore) 0.04 0.02
b) Provisions and contingencies P c) Payment of DICGC Insurance Premium
|_Provisions Debited to P& L Account | Cutmentymer [ Praeioon yasy Sr.ng. Parliculars St yain | Rrovious yaer|
| 1) Provisions for NPI 02.13 0241 | 1) Payment of DICGC Insurance Premium 116.45 104.35
i) Provision towards NPA 12.49 11.49 | ii} Arrears in_pa:._r_mm of DICGC_ pramium - -

[.I_I] Provision made towards Income tax

[ hr) Other Provisions and Contingencies m;.

d) Disclosure of facilities granted to directors and their relatives

UCBs shall disclose any fund or non-fund (guarantees, letters of credit, etc.)
facilities extended to directors, their relatives, companies or firms in which they are
interested, (Other than FD loans/ODs)

—NIL—

AT, wafires A Totle-Rokd WA R084-30%% |A 7088-70%0 A F0%0-F0%8 T R0%%-%0%7
? AR He 23ue ¥R 28032 [T 2atot,
® wT Wigaw £3%0.4% Tuod. B3 ELAL N P ELLT A %37.0%
? sl Fo%¥¥.50 60¥40.0% 043,180 £e2R6.33 330%0.%3
¥ | weaww 338303 Fouue WATR.E0 P “2uui. 0
“ T LI AR LATERC i8R, 47 Wo¥L 3 30€%0.9%
5 A 0.¥7 wre.c3 .08 2¢0.6% w0R.44
o WTHI qTE 0% 10% - £% 0%
e stidre =t (=) ) (=) (@) ()

AR

(fammTuit) (APPROPRIATION OF PROFIT )

famier 3% W=, 2033 U1 IFEATE TUG ThHT . 4,0%,44,09%.%0 (et Ura W B B USATEH TR ST $99 wruE 6)
Freas awT TeE ATe.

t) vftas fsft (Ru%) -
3) wwi w e Joft -
3) gaww faeht -
2) wiarft TP A9 (Ex-gratia) -

B, %,74,83,844. Y
F. R,44,34,0%0.00
T ¥E,4E,R96.33
F.  ¥4,00,000.00

/.fi"? e ,_g-r-a,-:

qTalgy

31for Afgwrard! v 9.50 eah wicad

H. 4,0%,44,09%.%0

Where Service is the way of life......

9.50% P.A. Only, For Women
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DAHAKE DESHMUKH & CO. m
CAHARTERED ACCOUNTANTS z

'FORN N-1'
{(See section 80 and Rule 69(3)}

INDEPENDENT AUDITOR'S REPORT

TO,

The Members,

ArvindSahakari Bank Ltd.

Head Office, Main Road Katol, Dist.- Nagpur

Report on the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statement of the Arvind Sahakari Bank Ltd. As at 31 March 2022, which comprises the
Balance sheet as at 31" march 2022 and the statement of profit and loss account for the year then ended, and a summary of significant
accounting policies and other explanatory information incorporated in these financial statements of the Bank along with its Head Office
and branches viz Katol, Digdoh- Nagpur, Saoner, Gandhibagh - Nagpur, Amravati &Warud, audited by us for the period 1 April 2021 to
31 March 2022,

Management's Responsibility for the financial statement

2. Management is Responsible for the preparation of these financial statement in accordance with Maharashtra co-operartive
societies Act 1960, Banking Regulation Act 1949 (A. A. C. S) and RBI/NABARD Guidelines. This responsibility includes design,
implementation and maintenance of the Bank. This responsibility includes design, implementation and maintenance of internal control
relevant to the preparation of the financial statement that are free from material misstatement, whether due to fraud or emror.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance
with the applicable standards by the Institute of Chartered Accountants of India and under the MCS Act/BR Act/ RBI guidelines. Those
standards require that we comply with ethical requirements and plan and perform the audit too btain reasonable assurance about
whether the financial statements are free from material misstatement, whether due to fraud or error.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statement. The
proceduresselected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor consider sintemal control relevant to the
Bank's preparation and fair presentation of the financial statement in order to design audit procedures that are appropriate in the
circumstances. An audit also included evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the financial statement.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statement
together with the notes thereon give the information required by the Banking Regulation Act, 1949 (A. A. C. S.) as well as the
Maharashtra Co-operative Societies Act, 1960, The Maharashtra cooperative societies Rules, 1961 and any other applicable Acts and
Circulars issued by the Registrars in the manner so required by the bank and give a true and fair view in conformity with the accounting

principles generally accepted in India.(i) In the case of the Balance sheet, of state of affairs of the Bank as at 31st march 2022.(ii) In the
case of the profitand loss Account, of the profit/ loss for the year ended on that date and

Report on other Legal and Regulatory Requirements

7. The Balance sheet and the Profit and Loss Accounts have been drawn up in accordance with the provisions of section 29 of the
Banking Regulation Act, 1949, read with provision of the Maharashtra Co-operative societies Act, 1960and the Maharashtra co-
operative societies Rules 1961.

8. We Report that:
(a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the
purpose of our audit and have found them to be satisfactory.

(b) The transactions of the Bank which have come to our notice, are within the powers of the Bank
(c) The returns received from the office and branches of the bank have been found adequate for the purpose of our audit.
9. In our opinicn, the Balance sheetand the profit and loss Account comply with applicable accounting standards.

10. We further report that
i)The Balance Sheet and Profit and loss accounts dealt with these reports are in agreements with the book of accounts and the retumns.

ii) In our opinion, proper books of accounts as required by law have been kept by the bank so far as appears from our examination of
those books.

iii) The reports on the accounts of the branches audited by us/ branch auditors have been dealt with in preparing our report in the
manner considered necessary by us.

iv) For the year under audit, the bank has been awarded "A" classification.

For Dahake Deshmukh & Co.
Place: Nagpur Chartered Accountants

Date: 17/06/2022 FRN:125875W

CA Dr. Jagdish Deshm@kh
Partner
M. No. 047601

UDIN:22047601ALMPJD88 11

2 Floor, Shri Hanuman Mandir Trust Building, Near Geeta Mandir, Subhash Road,
Cotton Market, Nagpur - 440018

Mo.: 9850383274, 9422815050, Email: deshmukhir@yahoo.co.in, shaileshdahake76{@ gmail.com Page 11
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