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ARVIND SAHAKARI BANK LTD.

H.O.:-MAIN ROAD, KATOL, DIST:-NAGPUR
NOTES ON ACCOUNT
Position for F.Y. 2019-20 & 2020-21

(Rs.in Lakhs)

Particulars

Movement in CRAR

Total Capital Funds

Risk Weighted Assets

2019-20 2020-21 2019-20 2020-21
5304.97 5761.44 40491.79 45214.16
2019-20 2020-21
2 |Capital to Risk Asset Ratio (CRAR) 13.10% 12.74%
3 |Investments:
(i) Book Value 20768.52 26048.83
(if) Face Value 20812.89 26107.41
(iii) Market Value 20817.63 26116.11
4 |Advances against:
(i) Real Estate 4680.94 5753.00
(ii) Construction Business - -
(iii) Housing 9650.50 9290.50
5 [Advances against Shares & debentures Nil Nil
6 |Advances to Directors, their relatives,
companies/firms in which they are interested
(i) Fund based Nil Nil
(ii) Non-Fund based Nil Nil
7 |Average cost of deposits 8.09% 7.75%
8 |NPAs
(i) Gross NPAs 2061.36(4.65%)| 2493.22(5.24%)
(i) Net NPAs 1280.78(2.94%)| 1344.58(2.90%)
9 |Movement in NPAs
Opening Balance 1185.95 2061.36
Add: Additions during the year 1650.67 1505.40
Less: Reductions during the year 775.26 1073.54
Closing Balance 2061.36 2493.22
10 |Profitability:
(i) Interest income as a percentage 8.01% 6.67%
of working funds
(if) Non-interest income as a percentage 0.86% 1.48%
of working funds
(iii) Operating profit as a percentage 0.91% 0.83%
of working funds
(iv) Return on average Assets 0.44% 0.88%
(v) Business( Deposits+Advances) 1037.43 1140.79
per Employee
(vi) Operating profit per employee 6.52 6.65
11 |Provisions made towards:
(i) NPAs 780.58 1148.64
(ii) Depreciation on investments. 7.96 241.03
12 |Movement in Provisions: (i) Towards NPAs (ii) Towards Depreciation on (iii) Towards
Investments Standard Assets
2019-20 2020-21 2019-20 2020-21 2019-20 | 2020-21
Opening Balance 730.82 780.58 7.96 7.96 112.56| 139.06
Add: Additions during the year 49.76 368.06 - 233.07 26.50| 16.10
Less: Reductions during the year - - - - - -
Closing Balance 780.58 1148.64 7.96 241.03 139.06| 155.16
2019-20 2020-21
13 |(i) Foreign currency assets Nil Nil
(ii) Foreign currency liabilities Nil Nil
14 [Payment of DICGC Insurance Premium 76.18 104.35
15 |Restructured Account Amount Outstanding Diminution in the fair value
2019-20 2020-21 2019-20 2020-21
Nil 2927.47 Nil Nil
16 |Penalty imposed by RBI 2019-20 2020-21
Nil 1.00




17. Composition of Non SLR Investments:-

(Rs. in Lakhs)

No. Issuer Amount Extent of ‘below investment | Extent of ‘unrated Extent of
grade Securities’ Securities’ ‘unlisted
Securities’
2019-20 2020-21 2019-20 2020-21 2019-20 | 2020-21 | 2019-20 | 2020-21
1 PSUs - - - - - - - -
2 Finance 1863.00 1462.80 - - - - - -
3 Public Sector Banks - - - - - - - -
4 Mutual Funds Debt 325.00 - - - - - - -
5 Others 499.60 599.80 - - - - - -
6 Provision Held towards Depriciation 7.96 148.29 - - - - - -
18 |Non Performing Investment 2019-20 2020-21
Opening Balance 200.00 749.38
Additions during the year 549.38 200.00
Reductions during the year -- --
Closing Balance 749.38 949.38
Total Provision held 7.96 148.29
19 [Unclaimed Deposit with DEAF
Opening Balance 3.63 3.65
Closing Balance 3.65 3.65
20 |Net Interest Margin (NI1M) 2.73% 2.10%
21 |Yield on Advances 12.57% 10.74%
22 |Yield on Investment 11.47% 10.13%
23 |Bank Guarantee Against Deposits & 89.55 48.42
Mortgages
24 |Revaluation of Fixed Assets 127.50 127.50




DAHAKE DESHMUKH & CO. A
CHARTERED ACCOUNTANTS |

‘FORN N-1’
{(See section 80 and Rule 69(3)}
INDEPENDENT AUDITOR’S REPORT

TO,

The Members,

Arvind Sahakari Bank Ltd.

Head Office, Mlain Road,

Katol, Dist.- Nagpur

Report on the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statement of the Arvind
Sahakari Bank Ltd. As at 31 March 2021, which comprises the Balance
sheet as at 31st march 2021 and the statement of profit and loss account
for the year then ended, and a summary of significant accounting policies
and other explanatory information incorporated in these financial
statements of the Bank alongwith its Head Office and branches vizKatol,
Digdoh- Nagpur, Saoner, Gandhibagh -Nagpur, Amravati &Warud,
audited by us for the period 1st April 2020 to 31st March 2021.

Management’s Responsibility for the financial statement

2. Management is Responsible for the preparation of these financial
statement in accordance with Maharashtra co-operartive societies Act
1960, Banking Regulation Act 1949 (A. A. C. S) and RBI/NABARD
Guidelines. This responsibility includes design, implementation and
maintenance of the Bank. This responsibility includes design,
implementation and maintenance of internal control relevant to the

preparation of the financial statement that are free from material

2" Floor, Shri Hanuman Mandir Trust Building, Near Geeta m Sub:'hash Road,
' Cotton Market, Nagpur - 440018
«Mo. : 9850383274, 9422815050, Email: deshmukhjr@yahoo.co.in, shaileshdahake7 6(@gmail.com
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DAHAKE DESHMUKH &CO., CA

Auditor’s Responsibility
3. Our responsibility is to express an opinion on these financial statements
based on our audit. We conducted our audit in accordance with the
applicable standards by the Institute of Chartered Accountants of India and
under the MSC Act/BR Act/ RBI guidelines. Those standards require that
we comply with ethical requlrements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are

free from material misstatement, whether due to fraud or error.

4. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statement. The procedures
selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Bank’s preparation and fair‘presentation of
the financial statement in order to design audit procedures that are
appropriate in the circumstances. An audit also included evaluating the
appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the

overall presentation of the financial statement.

5. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statement together with
the notes thereon give the information required by the Banking Regulation
Act, 1949 (A. A. C. S)) as well as the Maharashtra Co-operative Societies

Act, 1960,The Maharashtra cooperative societies Rules, 1961 and any other

applicable Acts and Circulars issued by the Registrars in the manner so

M
Arvind Sahakari Bank Ltd., Katol [2020-2021]




OB OIOHLLLVLVLVLVLVLLVLVLVLVLOVLVLVOLV VO LY

DAHAKE DESHMUKH &CO., CA
required by the bank and give a true and fair view in conformity with the

accounting principles generally accepted in India.

(i) In the case of the Balance sheet, of state of affairs of the Bank as at 31st

march 2021.

(ii) In the case of the profit and loss Account, of the profit/ loss for the year

ended on that date and

Report on other Legal and Regulatory Requirements

7 The Balance sheet and the Profit and Loss Accounts have been drawn up in
accordance with the provisions of section 29 of the Banking Regualation
Act , 1949, read with provision of the Maharashtra Co-operative societies

Act, 1960and the Maharashtra co-operative societies Rules 1961.
8. We Report that:

(a) We have obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purpose of our audit

and have found them to be satisfactory.

(b) The transactions of the Bank which have come to our notice, are within

the powers of the Bank.

(c) The returns received from the office and branches of the bank have been

found adequate for the purpose of our audit.

9. In our opinion, the Balance sheet and the profit and loss

* Account comply with applicable accounting standards.

10. We further report that:

i. The Balance sheet and Profit and Loss accounts dealt with these

reports are in agreements with the books of accounts and the

returns.




O V@ VHVLVHLLVLVVLLVLOLLLOLOLVO &

&

DAHAKE DESHMUKH &CO., CA
ii. In our opinion, proper books of accounts as required by law have

been kept by the bank so far as appears from our examination of

those books.

iii. The reports on the accounts of the branches audited by us/ branch
auditors have been dealt with in preparing our report in the manner

considered necessary by us.

iv. For the year under audit, the bank has been awarded “A”

classification.
Place: Nagpur For Dahake Deshmukh & Co.
| Chartered Accountants

Date: 05/08/2021 -- FRN:125875W

RN - 125875W
NAGPUR /4

( CA Jagdish Deshmukh
: Partner
M. No. 047601

UDIN:21047601AAAAAL2090
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ARVIND SAHAKARI BANK LTD.
Where Service is the way of life......

{ 9 AR afdRa Aar } {NO LUNCH BREAK }

2 voda & NO WEEKENDS
. <F. e . de
ITeE

ONLY SERVICE
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